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i sovordanee with Bormowers and Lender’s written sprcament or apphvable Tows Borr oo <hal ron fbe s v b Sl i steace in

it suranie premiumms in the panner proaided umder parsereph 2 here £

Anv omounts Jibuned by lender puruasnt o this l),;r.i‘,.'.sp}x Toowith antorest thesoon, shall Yoo me sddite nsl indebredness
cf Borrower secured Brorais Mortgage, Unless Boerower and ender sgree tooother rerms of pamear such an un <hadl Le pavatble
upen notive from Leader o Borrower requesting pavinent thereof, end shall bear interest {rom the dare of disbursemont at the rae
parible from time to time on cuttanding principel under the Nute unless poment of interest st such rare wonld be aonrrary o

applicable Liw, in which «vent ~uch smounis shall bear interest ar the highest rate permivible under applicable baw., Nothing on
i B
tained in this pafsgraph 7 shall require Lender to incur any expense or tske any action hereunder, l

8. Ixspecmiox. Lender may make or cause w be mude reawmnable entrics upen and inspations of the Poopan, provided
that Lender shall give Borrower notice prior to any such incpectitn specifyving reawnsble cauee therefor related 1o Lender’s interea i
in the Property.

9. Coxpesmxanion. The proceeds of any award or claim {or damages, direct or consequential, in cennectdon with 2oy cun-

y demnation or other taking of the Property, or part thereof, or for convevance in liew of ¢ondemnati m, are hereby assigned snd chaldl E

’ be paid to Lender, m'
i‘ In the cvent of a toral taking of the Proponty, the provesds <hall be applied to the cums secured by this Mortesge, with the ‘ )

. excess, if any, paid to Borrower. In the event of a partial taking «f the Property, vnless Borrower and Lender otherwiie agree in : !*0'-
: writing. there shall be applied to the sums secured by this Mongage such propertion of the priceads as is cqual wo thar proportion |

i which the amount of the sums sacured by this Mortgage immediately prior to the date of tking bears o the fair mrarket value of the :O -
1 Property immedistely prior 10 the date of taking, with the halance of the prwecds peid 1 Borrower.

i‘ 1f the Property is abandoned by Borrower, or if. after notice by Lender o Borrower that the condemnor offers to make an ——
L sward or settle 2 chaim fur damages, Borrower fails to respend o Lender within 30 davs after the date such netice is mailed, Lender

e

is authurized 1o collect and apply the proceeds, at Lender's cpricn, either 1o rostoration or repair of the Properiy or 1o the sums
secured by this Mortgage.
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Unless Lender and Bosrower otherwise apree in writing, eny such application of proceeds o principal shall not extend o2 :
parpone the due date of the monthly insallments referred to in paragraphs 1 and 2 hereof <r change the cmount of such insallmens.

10. Borrower Nor Rereasep. Extension of the time for payment or medification of amortization of the sums secured by
tkis Mortgage granted by Lender to any successor in intcrest of Borrower shall nor operaze 1 release, in any manner, the liability of
the original Borrower and Bormrower's successors in intcrest.  Lender shall not be required 10 commence proceedings against such suc-
cessor or refuse to extend time for payment or otherwive madify armrutization of the sums tecured by this Mortgage by reason of any
demand made by the criginal Borrower and Borrower's successors in interest.
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11. Forpeamaxce By LExpErR Nor a Wawes, Any fortearance by Lender in excrcising any right or remedy hereunder,
o1 otherwise affurded by applicable law, <hall not be a waiver »f ur preclude the exercise of any such right or remedy. The procure-
ment of inwurance or the pavment of taxes or other liens or charges by Lender <hall not be a waiver of Lender's right to accelerate
the maturity of the indebtedness secured by this Mornigage.
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12. Reatepies Cusmurative. All remedies provided in this Mortgage are distinct and cumulative to any other right or remedy
under this Mortgege or affurded by law or equity, and may be exercised concurrently, independently or successively.
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13. Successors axp Assicxs Bousp; Joist axp Severar Lrasioiry; Caprions. The covenants and agreements herein con-
tained shall bind, and the rights hereunder shall inure 1o, the respective successors and assigns of Lender and Burrower, subject 1o
the provisions of paregraph 17 hereuf. All covenants and agreements of Borrower shall be joint and several. The captions and head-
ings of the paragraphs of this Mortgage are for convenience only and are not to be used to interpret or define the provisions hereot.

13. Nomice. Except for any notice required under zpplicable liw 1o be given in ancther manner, {(a) any notice to Borrower
provided for in this Mortgage shall be given by mailing such nutice ty certified mail addressed to Borrower at the Property address or at
such other address as Borrower may designate by notice to Lender as provided herein, and (b} any notice 10 Lender shall be given
by certified mail, return receipt requested, to Lender’s addrexs stated herein or 1o such other address as Lender may designate by
nutice to Borrower as provided herein. Any notice provided for in this Morigage shall be deemed to have been given to Borrower
«x Lender when given in the manner designated hercin.

15. Uxirorm MortoscE: GovervinGg Law: Severasinity. This form of mortgage combines uniform covenants for mational
use and non-uniform covenants with limited vanations by jurisdiction to constitute a uniform security instrument covering real
property. This Mortgage shall be governed by the law of the jurisdiction in which the Property is located. In the event that any
provisicn or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect other provisions of this
Mortgage or the Note which can be given effect without the conflicting provision, and to this end the provisions of the Mortgage
and the Note are declared 1o be severable.

16. Borrower's Coey. Borrower chall be furnished a anfurmed copy of the Note and of this Mortgage at the time of
vxecution or after recordation hereof.
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17. TransFER oF THE ProrPERTY; Assumprion. H all or anv part of the Property or an interest therein is sold or wransferred
by Borrower without Lender's prior written cunsent, excluding 7a) the creation of a2 lien or encumbrance subordinate 1o this
Mortgage, (b) the creation of a purchase money security interest for household appliances. (¢ a transfer by devise, descent or by
cperation of Jaw upon the death of a joint tenmant or {d) the grant of any leasehold interest of three years or less not containing
an uption to purchase, Lender may, at Lender's option, declare all the sums secured by this Mortgage to be immediately due and
pavable. Lender shall have wainved such option to accelerate if, privr to the sale or transfer, Lender and the person to whom the
Propenty is to be sold ot transferred reach agrevment in writing that the credit of such person is tisfactory to Lender and that the
mnterest pavable on the sums <ccured by this Muongage shsll be ot such rate oy Lender shall request. 1 Lender his waived the
Lptivn to accelerate provided in this parsgraph 17, and i Borrawer's successor in interest has executed a written assumption agree-
ment accepted in writing by Lender, Lender shall relesse Burrewer from all obligations under this Mortgage and the Note.
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H Lender exercises such optin to accelerate, Lender shall mail Borrower notice of acceleration in accerdance with pars-
wraph 14 heref. Such notice shall provide a peried of not less than 30 days from the date the notice is mailed within which
Borrower may pay the sums declired due. 1f Borrower fails to pay such sums prior to the expiration of such pericd, Lender may,
without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereok.
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Nox-Uxiroram Covexanys. Borrniwer and Lender further cvenant and agree as follows:

; 15, AccrregarioN; Restepies. Facept as provided in paragraph 17 hereof, upen Borrower's breach of any covenant or agree-
: ment of Borrower in this Mortgage, including the covenants to yray when due any wwms secured by this Morigage, Lender pricr to
) acceleration skall mail notice to Borrower as provided in puaragraph 14 hereof specifyving: (1) the breach; (2) the action required to
crre such breach: (3} a date, not less than 30 days from the date the notice is nuiled b Borrower, by which such breech niust ke
cured; and (4) that failure to cure such breach on or before the date specified in the notice may resull in acceleration of the sums se-
cured by this Mortgage, foreclasire by judical procecding and cule of the Preyperty. The rctice shall further inform Borroudr of the
right to reinstate after ceceleration und the vight to assert in the f:reclusure procecding the non-existence of a defardt or any other
lefense of Borrower to acceleration and foreclesure. If the Freach is not cured on or bejore the date syecified in the notice, Iender
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at Lender's apiion may declire all of the sums swcured by this Mertgage to be immediately due and pazable without further denzand ;%

mnd may foreclose this Martgage by judiciel proceeding. Lesder shull be entitled to collect in cuch proceeding all eapenses of fore- %g

closure. including. Fut net Linited to, rezsonalble atternes’s fees, and costs of documentary evidence, alracts and title reports, o'l of whi E

: hall Fe aiditiona! qims secured Iy this Merigage. 13
: j ' . . : ) i
: 19. Corpowixr’s Ricut 1o REwstave. Notwithstanding Lender’s acccleration of the sems secured by this Monwage, Bor- 1
sewer <hall have tke richt ta have sny proceedings becun v Tender 1o enferce this AMortgege discontinued at any time prior 1o i
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